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InfraAir Holdings Co., Ltd.
Statement of financial position

As at December 31, 2023 and 2022

(Korean won)

Assets
Current assets:

December 31, 2023

December 31, 2022

Cash and cash equivalents W 16,850,877,828 W 26,540,221,603
Trade receivables 12,652,288,794 9,858,487,358
Other account receivables 398,779,200 23,595,000
Prepaid income tax payment 21,706,420 2,367,420
Prepaid expenses 460,427,312 506,501,230
Accrued revenues 4,412,238,394 3,320,474,166
Advance payments 130,315,119 108,000,000
Short-term deposit - 25,000,000
Inventories 56,231,713 223,340,949
Total current assets 34,982,864,780 40,607,987,726
Non-current assets:

Land 13,526,584,792 13,526,584,792
Buildings 88,686,645,102 78,763,112,915
Less: accumulated depreciation (3,457,380,232) (500,643,974)
Structures 117,818,073,208 112,538,295,603
Less: accumulated depreciation (5,221,099,694) (807,336,488)
Machinery 289,488,243,088 241,896,252,622
Less: accumulated depreciation (16,434,835,341) (2,242,653,383)
Leasehold improvements 199,400,000 199,400,000
Less: accumulated depreciation (25,864,619) (1,584,623)
Tools 978,379,513 792,355,918
Less: accumulated depreciation (189,729,286) (15,391,061)
Construction in progress 10,087,177,831 71,242,463,798
Software 374,506,664 -
Other intangible assets 360,135,318,548 379,287,618,548
Goodwill 85,270,361,376 89,805,111,120
Leasehold deposits 44,496,000 34,800,000
Deferred tax assets 11,801,439,381 2,951,155,367
Total non-current assets 953,081,716,331 987,469,541,154
Total assets W 988,064,581,111 W 1,028,077,528,880




(Continued)

InfraAir Holdings Co., Ltd.
Statement of financial position

As at December 31, 2023 and 2022 (cont'd)

(Korean won)

December 31, 2023

December 31, 2022

Liabilities

Current liabilities:

Trade payables 954,256,229 W 1,002,735,837
Other account payables 782,101,005 1,259,854,762
Accrued expenses 14,187,034,658 15,940,311,005
Value added tax withheld 1,066,429,328 419,419,477
Returnable deposit 648,620,980 6,711,550
Current portion of long-term liabilities 214,803,203,393 216,399,906,506
Total current liabilities 232,441,645,593 235,028,939,137

Non-current liabilities:
Long-term borrowings 406,538,693,578 395,063,921,746
Provision for restoration 113,515,087 105,541,777
Total non-current liabilities 406,652,208,665 395,169,463,523
Total liabilities 639,093,854,258 630,198,402,660

Equity:

Capital Stock 8,245,200,000 8,245,200,000
Additional paid in capital 103,975,232,640 403,975,232,640
Unappropriated retained earnings 236,750,294,213 (14,341,306,420)
Total equity 348,970,726,853 397,879,126,220
Total liabilities and equity W 988,064,581,111 W 1,028,077,528,880

March 28, 2024

InfraAir Holdings Co., Ltd.

CEO : Jonathon Michael Sellar

Audit opinion : the financial statements including the above statement of financial position as at December 31,

2023 and 2022 present fairly, in all material respects, in accordance with Accounting Standards for Non-Public
Entities in the Republic of Korea (“KGAAP”).

Ernst & Young Han Young



